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,MIRD MYV DX NJAPN PR 01N MDY Y TIT2 NNINN DOMNIN NYDP
72y HAPY DOXNIT PN DNV NINK NNNND PONND ,00MND NN NNXPN NIAND
T2y P2ITN OPYN NN NINKD NINNN .NIIND PIYND 12ONNNY 2NN SIPY
NIV MNY NN NIND TN DITY NIV 1901 NXPIN YD 971AM BN 29N MDY
NN 1IN ,92PY DI PN DOITINNY YA DIYYNNY I12TN Y1 N0 NPNRY

.172NY NYIAN RO DXPNY T MNIND W TO2),1NT DWYWN DY W 19IYY

Plimer v. y2>5700IX 17 P02Y DXYIAMN NN DIPHMI>D) G0N YY NPPNNY NWpaa

P Py oo M) Duke Group Ltd (In liquidation) [2001] 2 BCLC 773
TN ANONN L, HYPI PN IV 1POYN VIYND NP2 NPID NIND 7D NI NN ("IN
ND GNY 2PNN T D PRY NI NPTH DY PT PO NIN RNDN IWUR DN PTN pooa
NYIAPS ONMAR TNND 1D NOYNY ,NNT DY TN ORIV VAYNRN N2 792 1T NINN

92 NIPNRN DY TOUND 1N ¥ TN, AN NP PIYa

NP N2 D NOY NI NN NP PTN PO YD (577 TN DYIN 11D 120V 793) NIV NN N
LAYNT N PRNY ININD OUNT RD NN NMN NXRIPNN NIRNIND NYaN Ny 17aND

¥ 791 99N
“If, on its face, the contract revealed that the consideration was
inadequate and shares had been issued at a discount, the contract would

be made beyond power”.
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DINND 21O PIIN P2 PNIAN MDIVOIND VIVNN NP2, NINT DY TN .NHDVND NN NNNN
PN DYDY PIYIN DIDT NONY IN INNRY PNNA ONNPN DY NIPNI NYIND YD
12 NHMPN NITARD 0N DY 9NN PA,99IND PRIN NN MINID PN D ¥ap X .0and

NN oyl

PIYD NPNRI TTYN NMIND NNYV ITYN ,NI2NND NYIAN NX LVIYNN N2 NNT PIY ININI

NNSPNN NRYIND NIINY DMPIWARN DIPIIN DY VAYHPN N THY PTN PO, 0NN PN
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“The fact that it had made the issue which gives rise to the present
matter may (indeed probably would) have affected the commercial
terms it could obtain on any subsequent issue. It may (and probably
would) have affected its standing with lenders and thus the terms on
which it was able to raise further debt finance. But the case for Kia Ora

was not put on this basis”.

,ININY NIPN RO NPIND NRKPN NAY NNNNNY NDIND I TYINIA 2D YaP G LIVYNN N2
IV MUY NN KD 1D YaPI TIY NN DIRSPN DY NINK NPOY YNID M 932D N0 XD
IMIN NI NN Y 1N DIAPY DD NN NIANNY PNNT NN GO NINN DY
:TPOON NPOY1

“It is by no means obvious that the market price for Kia Ora shares

represents what the company could have obtained has it made different

transaction”
MNOVYIN NWYNN NONON D IMNN DY NONNDN NI2NN NIYY D ,¥aP) POIN LIYNN N2
oV DTN NMYY 2D PO ,ODIN .NNONYNI THIXTI NPOYI NIVPNN NNPN NIAND , WO
DO0NN DY NNMN NN KD RO MOWIN NYYNN XONON YD NN NYIANN ANI2 NIAND
192 (N1 210 YPVIVIN DIDN DY NNHMN NI XD YD MIYONN D>TAND) NIYIND NIV)
,TPVIPNPN NPOYL MIVPNNN WA NH1IND DINY DON PIDN NX NNIAD ¥ PO T
INND NPPOYN MOITOIND P NN XY

.DNIYVA DOYANID YOO YT 12 PN ANMN NP PIYA PTN PO 0 )OD
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.DIYIYNI P NDY,NIIND NPIND MDY 9152 NN MIYVIN NYNIONY

DY NVYN MYL) YN0 NNANY NPOYY NONMNND NYIANN 12 DIPH 1D NNIAD NN
DY HONNDN NRXIN OX D) — NIANN DY NYIAN N NPND NN NYIANND NYYY ,NIaNN
NYT NNND Y520, NNT NN DY DY 19T NPND IMWY ,NIINN MNYN DYDY NPOYN

PT IPNRN MDA NYIAN WIHND D91 PN NMINMN OHYI D) DN NYNYA

NN NYI DY NYIN : DXANN MY P2 MININ NNWYI ,IMNNKDTI VAYNN NI DY NPPOI
NN ,OUNY ,TO NN NYIAND AYNN NPND NIINY ,NI2ANN DY NN NN TIND
MOVPNA PPOY 1DV [, TIRND PY PN NN, TIRND DV 100 TN NN NN
DPYN Y9-5Y YON> J9INT INY> 0N )P NPIND OHYA YD IWNRD ,NOND MDD DY
NYAN YHND NYIND DY HY 91D — and NHann by ,N1ann T YY vnn nyd’ann o

:yap) Feldman v. Rory j. Cutaia 77091 .77
“A claim for wrongful equity dilution is premised on the theory that
the corporation, by issuing additional stock for inadequate
consideration, made the complaining stockholder’s investment less
valuable... dilution claims are 'mot normally regarded as direct,
because any dilution in value of the corporation’s stock is merely the
unavoidable result (from an accounting standpoint) of the reduction
in the value of the entire corporate entity, of which each share of

equity represents an equal fraction'.”
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9-5Y YON 19IND DINVN NPNY DIP NPIND DY) NOY TPNY ,NPINN DY ONIN

.0poN
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NOTN 12970 DIV M PN PH2 NXDN NIIND NN D .NIAND PRI DI ONP NN
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