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"We wish to advise that ICC... through one of the companies in the
ICC group that either currently exists or will be established, intends
to offer to purchase all of the ordinary shares of NIS 1 par value of
Electrochemical Industries.

This offer will be made in the form of a full tender offer.... The offer

price will be NIS 0.45 per ordinary share".
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"The purchaser-seller rule has maintained the balances built into the
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Drug Stores, 421 U.S. 723, 739 (1975).
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P72 NN DI PN YD, NIVNN MDD INIYLA DOYIND 572 PTIN ,DIDN.PTN PO HY NWRIN
TR YT DY INND NY 29D PANIANNDN NYTIND” DA TR NN NP PIYN MDA 2D MININD
NYNN D WTIND NIANN DY 71PN 1AW TYIND INKD NPIY NPIND 1PH2 P NNMP DMINAD MW

PN ANAPY 295 ,(MPYONN TYIM) TIY YXIAN KDY MINAND WIIN

2190 DYINY HVIVN

N PIND NIVN 9D NX TOOIMN NNN PIYVA WPYUNY VPN DY PN TV KD ¥ PN .50
D9 YN VINOY ,PPYNI NYLN VI 1N, PIMINN NN NIRXIND DNINY OXPII HY PD
TIY MM NOYOLN P2 NN DI TIRND POYN DNNND DY DY NPT NN X N
DYXYDN NZWI ,MYLNN NINYN AX2) 7PN 12 DIPHN PIIN NN THRYNY TYNY PP N¥Y NIN

V1) PIND 238 PyoN ,31-32

RN 1INV DMII DIPII NN POY PN PNN PV NDIN NHAN DX WYY XN NIVNHN
Dura  yiya 2772 Y9O¥N LAYND A PNANY 29D ,PIND MNNN DVP ONN
y1v ,("Dura” :yonY Pharmaceuticals Inc. v. Boroudo, 544 U.S. 336 (2005)

), DV YR ODITIN POYN LIVNN NP .YV APY DIV P PH2 TIY MM NS MYINI
NN TIY NI P YP PNN DY DX D) ,P1) WPWNY DI DIV INN NYINY NYa
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NN 900V WPYN .PYONNN NIRNIND WPWYWND DINY PN DX INNHD 7IYVLNN MDD IRNIND
PNMIN NN VDNV WPWN D) P NION DD KD ,NDND 90T MYLNN DY YHRNY MY PHMIN
,MMYOLNNN NRNIND P D20 NIONA KD ,NYIDIN NNND T PNNI NDND GOT YTNRNY INKD
Sy % ,09WNN N2 YAP TIY .MMYOLND MMNMYP JPRY 7Y MITN IRNIND DI 12TV 1ONN
IV 7PINN NN DTN PAd YLD P2 “loss causation” YNON WP NN NPINY YIINN
DM DNMRY MPAON NOTY I ,INY PIN NPINY NN PR 12 InY D35 N

(1631 'y ,0V) TIVN NTIY INNY DN /O3y NY

PN NIPYAIND PN IWYIN ,0INOP PO DIN NIV 9179 1DIWY ,1PNIYNI PPN IPNN .51
NPY> Y5 NOYN (70393010 N7 IN VLRI VIN” 1 1ONY) (2012) 639 ,ND LIVYN NVY 7Ty M1
NN PN ,NNYUNIN NWHN O3 DY .PIN MYDND TN 22D NPIYIR NPNIPY MY SNV
Y2 NNN.(NVIN DPR NW)) NYIIIN 1NN DY NYAWN MYLNN TIWRI ,TIVN ) NYDT D2
D2 TIVN M PRNN XN OX PA,7MYOVNN NMPNA TIY DM NN YWIIW M 955 1N» NN3
NN P YNNI PN ,NIUN NYHIN S DY L3190 DTIP TIVN 973 NN 991 DN 1) 7PYLNN NN
,DXVNN MITNND TIVN ) W NIYN 7PYONN N0 TY TURD (DD DPN NY) MYLNN NI
)2 PIXINNY M 535 1N NNT YN NN 7PYONN NNNY PN NV DY wawnD MO IWNR
JPON 5P PN 2N VIVIN NIPNA 7PYOLNN INKD ININ YIIY T292) D07 TYIN TN
N7 IITHY INND) PN IR NNOND PYOLNN NI DY NNINY TIVN ) NN NN
2WON L NNT NNIYD L(799NNa AYAPN 1D NVIYY) NMIN AVNY YP PIva D91 NYNINNY
NI ,NYIDIN DN 1OIYD NPIND NYIIT PNN P2 IRNYD TIN NYUYI NOVIX DPNX NYNA PN
952 IV ) DY OITHINND 1D PNN L TIIN DD DM NYAP 2PNND INY TN NN

a17mn)

NYVIAPN N2PNN NV NX DYDY 1N 1Y VIVIN NIPNI TDITH PR OX D) ,D>I1ANNN NYTY
1AV TYINA INNNN PN 2D MINDNN PN 2IWIND MOLIY 159 191N PTYND Wvw 1IN ,PNNIA
(VDI ODPRN NYNI) YN MVIY D012 NTNIYN NMNINN .NIYIIIN TN RO NNZIND NPYONN
PN INODY INOD NN MTHN 199, NN PIYE DNIDN OO DIFD 1ODY TN WPWNn YD NN
NN ,PNNA NVAPN ND9IN NVIYWA 172 NXY NND PRI 7PYVN ITYNI D) WPWNRY MININ
N2 DY PIYA DXPNNN NI TPHNN PN WON T DY) 19 DY PN 2IWND MOLIWN NNX
P2 INRNIND OIMY PN NN ,TAD2 D) 19IND OX D) ,0°12NNN NYTY ,NIPYN 13 NI .7PYVNN
NN NN NODIN NPR NYA N2 TR 1D OIMY PN I WPYNN DX NS DN TYINA PYOVNN

N2 DN, NNN PIY NYPYNA DIDINDN DN DIINDYON
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Y IUN NN NIVIAPN NN NVOW YD 27NN ©NM D) 0o Dura 17os mapya
now NN (constant dollar back-casting) NS nodwnr Sw 2N TIT N1 DONIN
NV NYY ,Dura yiya »59790 J1OYn VOVYNN N2 NPPDI DY THNR MNP NYY P 1IWND
A. Ferrell & A. Saha, "Forward-Casting x7) 92y2 N5 pn NNdYNY ,DXHINKD 2NN
10b-5 Damages: A Comparison to Other Methods, 37 J. Corp. L 365, 371
DX THININ,NNNRY NIOWNN HY 2IWINN TIT DD I90N MY MY MINNI DINN .((2011-2012

nP,Y NN 0) Navna nnpvn [ (forward-casting) o»ab nadwir Sv naon 1wIN NOVY
DIN ,INT) NPPDT N¥MIN DIVY |, TIWTN NIYSNA 1ITH ONIN - PIIN DIWON TNSY PIwn
{67 WD 661 1Y ,0INOMN

TYVIAPN NDIN NVIWI NN NN NTIPI ,0IINNI VINOPY DIN DYDY 19 .51
QoM .MOYLNN NI INKD TIND ,PIVI TN ) DY DXPNNRN NI NPND NN PNHNI

9NN DTN PAY PYLIN P2 “loss causation"” YNAYON IWYPN NN NPIIND Y2INN DY ¥ 0%
YTNIN DONON 1 TYINI XY WNND PN ,INNXD . Dura paya yapiv »95 Nnn piva n»mn

WPWNN DN .(EX-POSt NWM) NYLN YT 12)THN 2D PIVD 172NN 12 TN RON ,PIVD NYVNN
TPYLNN YV P DIV D DI XD ,PIVD ¥IND DNN DYV YTNRNY 29D 7N NN NIND NOHNN
NN OWPWNAN DY 0N NT 1PINT VN .PIYA DPNN M DN NNNINND NNPNI DN 9N

MYVLN NPNDO ONVYP DN TUNR,TIY M) PIVA NYPYNA DDNION DINDON

NI, TIV MM THYVN PHA NINAN D ONITY VAVN /2D YIAP PYNIN V994 77092 .52
NINONA 7PN IITHN .7PYLNN KININ AN 7PN 12 DIPNA YIIND NN THYND TYNY PPN NN
TY AWK ,0N MY MINIY TYNA ,NIAND 57230) )PNOPITN 171 DY DINYN 2200 900 y1n)
YPNN NI OV NANNA MND MYVLNN NN .PIYD MY YN DY NOT NNMN KD MDD TINd
WP N PN KD YR DIV DPNND MDD PN NDNN DY PAY MYLNN DY P2 TN ,NINN

TPYOND

NN NYIAPO MOYOY YIDY MNP 1D ,¥ap) PN 2IWOIN IOIT DX IPD INOTY VYN 11D
S TIY T MYV DY DMIPNI INITTIN

D2 YIN DIOYY PNNN P2 YIANN NN NYIIN DD AWNI ¥ - DON NION NVY N
NYY) WONN .NYVNN YTNRN RO ,NWIDIN TYINT TIVN M) DY OONMIN 1D PAD DD
(NVIX OPR) NYIIIN D YNNI PIIN I NVIVIA NDNN DM TV NYIIIN DPHY NHPND

993 NN PAY NYIIIN NN P2 N NN AWND ¥ — D102 MNIT IN NAYN NI NV A
MPYVND MMYP PRY PNN NI D) PYVNN NN INNRD TIVD
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PANY IYIN PNR P2 WIONN NN PYNT 29w 2WNY ¥ - 21PPA D91 PNION NOOY 2
PYONY MMYP IPRY PIva MDD NN WIOIN 10 TIPY W MW 29wa .PyOnn N9 NN
(D19 DPR) NN NN YNN PRIN 1N NOOWA

PN WNY NIRNNN NVXWN NN 21PPA DN PNION NOOW 33 NNID NN, TYWHNL NININY 29D
T MIPm

WM D [ NYRIN VI TV JPOYN LAYHNN T2 YIP MNYN MOV DX TPOY INRY
TN AN PN ,7NANPH DD PIDNY NOOW PNINY IN 7DD NN NV NN TIONNNDN
P97 NYAPY SNINNN LOVNHN MY

5y TAHNDNI,PR-NDIN Y0 17T NV 113 Sy PDAY 11T TINN PHXR PHINNN VAW NP2
P22 NN TN TINDA TIVN M) NN P2 WIANN DX AWND ¥ D 0INOPIY DIN DY DINNRN
293N NVWA VIDY TIN (VDI DPR) NDNN INRD YNND PN NN TN INKD NN

Y9N 2WONY TPRPINN NP1 N0V | (back-casting)1nxd nobwnn N NN IY1Iapn

1134/95 (X71) X.1) D2 NIDN P N¥9N NOOWN PHND ,NYIIIN DA PN IPY TIVN P Pav
197y 1202 009 ,27.1.11 DN ,099%9 73,971 WY nUN NINN SYIY

2N NYNDY W YT 1PDYN LAVYNN NPV HYAN |, NIV DMNON PTN PO HY YNNY Yy
2N NV NN YIAP SHINHT VAVNN N 7D ;1IN NINNA PO D) VYN 72D YD DN PN
73y WNRY AYN NINN PATY 2046/10 N7Y) JPOYN LIYNN N2 DY PNPNIND OXNNA XDV PN

.(02)2 DOMH,28.3.11 DYN ,V999%4

9179 VAWM DY INVINNA 1IN KDY NIINN,VINOPY OIN YT DY NYXIND 2NN NVOY .53
PPYNI NYLN VI DIDID NPIYY ,TPNXM NIYIIN NYINRD NYPA NYIAPNN 1 ,99PO1) 1Y
14144-05-09%71) 9 DY TIV MM YOIV ) HID) DIXMNHN DWYIIND PMIAPYI DMV POIM
INVONNA (VN ININY 1 1ONY ,27.1.2.12 19792 9192 PINNTID /3 157793 NN MNP N9 HNIN
92YNN M99 ,VINTP-DIN NN DY DXIDNY NV NI D ,49PDIN VAVN 118N DAY NPRND

92YN XN TI M NMYLN DY NIPNA PN NIIWND DN EX-POSt NV ex-ante nvHn
a5 NPOY TIN OO DIV NINY MYYD ¥ DMIPNN 932 7IOY THNDNY 1NN XD M DX OINI
SPPOY 12 NIPNRN DY DITRPHN PININNDD

NYLN VI DIDIAY DNMNNY TN TIYIN NYIRD NYPA NNDNA DIAN 1INN) DTN
IO TPDY PNNI NAPN NDI9)N NVOY 2D NI NN D) INPIYD D) DY DN TN ,PPYNI
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N NADYW NIPNY NIRNNN NVIWN TN PIADRY 9D NINT DY .INT NV RO VINIP-DIN
VINYPY DIN DY DN VDM PNIYA POYN VYN N DY NDAIPNN , PP ©ON PIDN NVLWY
MOTY ,NIPNRN DY NITHPNN PMIYDIY 2D DOWA IVY) XNIIAP DI D WNTN .DMMDN DIPNa
NTPY NPIVARD MDON 12X ,09VNN D2 N9 NN THXD DOYIANIN DOYINNY YTINN

.IVIANY 7PVIASIN NNPNA PIVA THYIN NNPINMY TIVN MM Myl

N0 WVP

AN 45 DY TOI OPNMN NYDT OX PH2 MNHL DOYIANIN NN IPND DOVNT DYINN .54
LN AWR L, DVAMN MNN DMDY DIYVNT OXNNTN 2APY DNY DINY PN I, PNNDY ,1IND
(D120 166 PYD) MINY AN 45 HYW TOI DMINMIN NI ONRD TIY NV, NN oY

DY9D) , 07NN YD P2 @ 1,177,691 DY TOA NN DXWINN OWNT ,NYIANN NWIN DD NI
IUN NN PO YINININ NRXIND ,NMYLY 1Y 1MW ORI P2, 1 Nyan 1,800,000 S¥ qON
VPIY DMVIVNI DIIDN NN PPV PNDIDD NPRDINIAN NIINA NNIVID NNIY VDIV MDY PN
29 NI NNAYNI 1IN NN 1P)H2 DI P22 TN

¥ NYINY NN DD ONY PN TN L,MYVNN APY P ONY DM YD ,NMDIND OXWINN DY .55
DIN) PIVN-DY-TPRINN INNON .MM HYVLND DIYTIN P 2D IN NYOVNN YN DY 1IDNON
PINY T2 ,OYONN NN MIYLNN NIND ONITYNN PIVN YPNN > NP0 (657 MY VINID)
SV MPP NNDIND NYOITN .MYLNN MTIN DMPTO DYTIN DNV DN PIva DINDY OIN
31 YDA MNNRD ,DOYIATIN TN YR NYIAN NDOY DOYIIND 0PN TN DY NTYN PN WP
NTPNY NTIYN NN ONDON VPN NYOIITA NTHN DY N TAOND PN D DN LY PIND

MM NINY MDON MY DD TIY M MYwa

0N 5285-08-07 (¥070) ¥’N2 NNVONNA 27T DD NVNVYN NINRY DMIATN NT PIYY DD
(TN MIYAIN NYINRD NYPAL NPOYY ,(13.3.01) (PI9293) 15782 79N 1) DI /) 19231

;P19 AYONN VIDNN A PYS IND TUP YY WASNY SWIP YO Y M) 339%yaY
135 INYSYN NN PNANY YD 13 5 MNY HPMIN MIT2 N1YNY 9125 AYONI V49 1Y
Y59 N PYND IN MINNNY MNY M50 235 NI T9Y 1,993 9¥Wa N7 )3
TA¥0 D993 NYIIY $92580 IN NN BINND 13D NPVND VDN 23 YIITY PN ... 7IVA

JI9PUNN SNPIY 9190 HPIY IN1Ha N

37 7 30



© 00 N oo o A W N B

NN NN R R RRRR R B B
W N P O © 0o N o O A W N - O

N
D

W W W W NN DN DN DN
W N P O © 00 N O O

19" - 2"aX N2 "MnNnn VSN N"a

ANY )Y 92499 73 /NNY 290 MY 1570-06 XN

DYDY 190 DOYINN T DY WO (NN YPYN 1.7) NPIND N2 D 70 NI .56
Y90 9NN DY MDD NWPN YYO5ON NANN 9N WO nysn yNao [CC mnd Dy 1IN Ny
92NN T3 APY ,NOY> MMINND PNN 1D DNMAN HYA MUY 127N DX P2 W WX I DYV
720N DX P ,DYINN DY NMNNN DMYLI — PO NTNADIND PVC npaony 195ma
DOWPYNN NDND YT DIV WYY ,NON MY P NN DINIT OPN DWIIND - NINN

wo7 yx1Y [CC nmoa o ,o0n

1323 NN HAPY 1NNV D PID

1 Y9N9) NNOPNN IN DY DND YTNY INND D) NN PPN 1DPWNN D, DIV DN .57
YT2INY NIINN NOAIPY TY NYYNID - WO NYNN DIDIAY VI TY INPNNM (Y1197 NYoT 19
), PARNDY PYNND DOYINN DY OMIT 2D ,1PNIDNDA DXIDN 2 Yamn J72 .NPINN MNY XN
NI GNRY YN 2 YANIN YD PINNIY L0901 NINIPN NNPNA D) DN IN N8N YOI NYSH

D9Y NININ NPN INDIN YPINN DX TIN T2TIY MINY 7O PHNN

YT ,NAVN DY TYO WIAND DD DN TIPAD) ,01PNMN PINND 1PWNN DOYINN .58
99 N2V YT D12 1N 19D ,PPYNI NYVN VI THD DY TIY M) YT DV XDV ND
(155 RO , DY) N2 INIA IV 99PDIN VAW YIAPY 295 ,TIY NV PIND 35 PYD

DIIMNODA PN 2D ,INMIIN XY NAPNN DI TINRD NONX NN PXINNY 1DPWNN DXYNINNY DTN
NYPYNI NNIN NYNN 17X DMMNAY DINIT DN YD, NTNHYN ,NINK NYPYNA DIDD NN WPWnD
.260 "0y ,10525% PIYA POV 193) NMOYOLNN TN 9T IWINY NMNN 12D, NINK NPDVNPID
: D) N

Gould v. American-Hawaiian S.S. Co. 535 F. 2d 761 (1976).

(Rubenstein v. IU International Corporation 506 F. Supp. 311 (1980).

INND TVIND NIX MIANHP PR ,NNNRD NOHYNN NV MY PN IWND MOYWN 9o .59
IN TPONIVIN NPIPNA MIYVN TI0 PR I IVNINIY NN NMITP PI NN DIAPY 1N ROW D00
POWN L,V PIND 35 Py MND%N INKRD DY 90 YW NON NNOP 27NN .DXTTINN MDD
INND DOV TY A0 T TIN IINI ,D2905 NIV DY DIvXa DY NN IINIVIDI
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NN NIND ONYY TY PNNND DIRYI PN DOYAIND D ,NIWNN NI DYIND 572 DY IMYV
IMYYO OWPWNN NN DY) DWINN DY 1PN ,072°010 NXOPNY IN 1N YD DONOY INNY .0-H
TNV ,NOWID 192N 12THY DTN NIRD TNPNA ,NPTO MDD 2Wwn KD NI12NN D ,Pand

PAMIANNNA NTNIY KD NN NNPN

IND N D MKY AYINNY TIINND INRD DM 7 DY NAPN D N0 NN NPT NIPN2 .61
,11.7.03 7y0nn M%) 0P 0NN IMPNN P .0PIAD NNPN KXNN 000N NNRIPNY
PIYN YD MAXY 7PN 1M D 7 THNNa .17.7.03 DA P )90 INKRD DM 7 YNVIVYD D1NDN)
NN .ONNN PTYN NN DTN, NOVION D7RN NIIND DYDHN NRAPN IN JNMNY DTV DX DN
INIDNA PIVN PNN PTYNN 1) YHRN NOT 0PD DY NN 17.7.03-N O 1 39 Yy nyawp
PN WINN PON IR AN MIMND PNN NYTP OTPHIND YT DX

SV NTOM NN ,DOVINN MYV 0 MNVWY JWIN TY NI2NN NN NPINRD TYHNN DINY PN
.17N2 INDNN NPDIN KW NIN ,IYONN

092INN P NYINY BIIVNI9N

TIDY MNIAN DOWAYNN MNIPYN NN N0 OY |, PT NIPHN2 PHN DX IWNY NNII2 .62
: DOYAINN YW DIMYA NX9N N2 NYIAPO
w07 nysn yxao ICC mmno Yy 27.4.03 DY >THHN N7YT DDA NN NON XD NHANNYY R
(MYUNRIN BYDY9D” 1 1OND) 1D MVYD NN XD TR

I IN DY YT AWURD TN ,WOT NYNN YNAN XY YD PTHN NT DDIYY 7PN NN Yy .2

ND ¥ 24.6.03 DY >THN N7YT DIDIN NNIYIA TIVSNY YTNN NN ,TD DY NYTO 7N

NN ININNDN DY YD, NYAIP NN 29 INDINY MITIWD DRNNA .DYPIAN DY DIDD HWIN
(130NN TN \9ND) 24.6.03 DY YTMNRN NYTH NN DDIY NN

11.7.03 DY2 DYINN DYDY YN T2 9Y YPNHN .7.7.03 DY Y DX9NN NNOPNIN .2

YSIIN ROV TD DY MINT TN (Y1190 NTT 1Y 1 1OND) 1Y PNINNY /N NDIA VIIND
2y >NVWID NPNT PP PIVN 2D NMIND ¥ INN NN INTPY DIWTPRN XAPN NI WD NYSN
D2 ,0°° 7 919N D NYIP NN ,MINN DY NN NMIPND YA 90TV ¥RN NN DIYD MmN
NOYYT OO 7 PNY) PIVN OPNNI XLINM INIVN VIPI YN D MY ) ,17.7.03
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